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INDEPENDENT AUDITOR'S REPORT

To the Members of
A2Z Powertech Limited
Curgaon

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanving standalone Ind AS Financial Statements of A2Z Powerteth
Limited (“the Company™), which comprise the Balance Sheet as at 31 March 2019, the Statement of
Profit and Loss (including other comprehensive income). the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant
aceounting policies and other explanatory information, '

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financinl statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS, of the financial position of the Company as at 31 March 2019,
and its financial performance (including other comprehensive income) and its cash fMows and the
changes in equity for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Stundards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described

in the Awditor's Re.spma.uﬁﬂ':rmr Sor the Audit of the Financtal Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India togeéther with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Eempamms Act, 2013 and the Rules made thereunder,
and we have fulfilled our other ethical responsibilitics in accordunce with these requirements and the

ICAl's Code of Ethies. We believe that the audit evidence we have obtuined is sufficient and

approprinte to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a sepurate opinion on these matters

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial staiements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act, read with relevamt rules issued thercunder. This
rtspunmhlht!.- also includes maintenance of adequate accounting records in accordance with the
provisions of the Act: safeguarding the assets of the Company: preventing and detzr..tlng W
other irregularities: selection \
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and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were aperating efTectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from marerial misstatement. whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as 2 going concern, disclosing, as applicable, matters related to going concem and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseeing the Company’s financinl reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from materinl misstatement, whether due to fraud or error, and to issue an auditor’s report thist
includes our opinion, Reasonable assurance is-a high level of assurance, but is not a puarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to prmlde a basis for our opinion. The risk of not detecting
a miaterial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forery, intentional omissions, misrepresentations, or the override of internal
control.

+ Obtain an understanding of internal financial control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinien on whether the company has adequate
imernal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the approprinteness of management’s use of the going concern basis of accounting and,
bused on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that @ material uncertainty exists, we are required to draw attention in our auditor’s repart
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However. future events or conditions may cause the Company to cease to continue as a going
concern,

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying lmnsmt:nnsr,mrgg ina
manner that achieves fair presentation. s




Mahesh Aggarwal & Associates Mob. 49198 713 24 000

Chanered Accountants E-mail : agarwalmaheshin@yzhoo.com

602, Rohit House, 3, Tolstoy Marg, GSTIN : 07 AADFMO525E 1 Z1
Connaught Place, New Delhi=110001.

Materiality is the magnitude of misstatements in the standalone financial statements that, individuaily
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work: and (i) to
evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we idemtify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period und are theretore
the key audit matters. We describe these matters in our auditor’s report unless law 'or regulation
preciudes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a miatter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) Section 143 of the Act, we give in the
Annexure 1, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act. we report that:

a. we have sought and obtained all the information and explanations which to the best of o
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. The balance sheet, the statement of profit and loss including other comprehensive income. the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thercunder:

. On the basis of the writtén representations received from the directors as on 31 March 2019 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2019 from being appointed as a director in terms of Section 164(2) of the Act;

£, ‘With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separate report in “Annexure
1" and —
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g. with rgspect to the other matters to be included in the Auditor’s Report in accordance with Rule 1
of the Companies {Audit and Auditors) Rules, 2¢14. in our opinion and to the best of our
information and according to the explanations given to us:

. The Company does not have any pending litigations which would impaces its financial position
in its Ind A5 financial statements;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
oontracts.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Mahesh Aggarwal & Associates
_... Chattered Accountants
e, Yo. 006f92N

o7/ Mehesh Agarwal

e Partricr
Place: Gurgaon M. No. 85013
Dated: 13.05.2019
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Re: [A2Z Powertech Limited] (‘the Company”)

Annexure-] _
Referred toin paragraph (1) Report on Other Legal and Regulatory Requirements of our report of even date

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Ind AS
financial statements of the Company and taking into consideration the information and explanations given to
us and the books of account and other records examined by us in the normal course of audit, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and the
nature of its assels,

(¢ ) The company does not holds any immovible property, so the provision of clause of 3(i)(e ) of
the order is not applicable.

(ii)(@) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the Order
are not applicable to the company.

(iii) The Company has not granted any loan, secured or unsecured to companies, firms or other
par‘hes covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clauses 3(iii)(a) and 3(iii)(b) of the Order are not applicable.

{(iv)  The company has not made any loans. investment and guarantees, accordingly, the provisions
of clause 3(iv) of the Order are not applicable.

(v)  The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules. 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not spemfied
maintenance of cost records under sub-section (1) of Section 148 of the Aet, in respect of
Company's products/ services. Accordingly, the provisions of clause 3(vi) of the Order are not
applicable.

(vii)(a) The Company is generally not rcgulur in dcpusatmg undisputed statutory dues including
provident fund, employees® state insurance, income-tax, sales-tax, ., service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory ducs, as applicable,
with the appropriate authorities. Undisputed amounts payable in respect thereof which were
outstanding at the year-end for a period of more than six months from the date they become

vable are as follows:

Nature of the Statute Nature of Dues Amount (Rs) Period for which the
amount relares

Income Tax Act, 1961 TDS 13,48.949,00 Refore April 2018

Commercial Tax, Telangana Professional Tax 9,750.00 Before April 2015
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(b)

(i)

(ix)

(x)

{xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanation given to us there are no dues in respect of income-
tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added tax and cess
that have not been deposited with the appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from any financial institution, bank or
government and there were no dues payable to debenture holders during the year. Accordingly.
the provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, the provisions of
clause 3(ix) of the Order are not applicable.

According to the information and explanations given to us, no material fraud by the Campany
or on the Company by its officers or employees has been noticed or reported during the course
of our audit

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion and according to the information and explanations given (o us, the company is not a
Nidhi company, Accordingly, paragraph 3(xii) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the Ind AS
financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placenent
of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 43-1A of the Reserve Bank of India Acl
1934,

For Mahesh Aggarwal & Associates
o~ Chartered Accountants

Mahesh Agarwal
Partner

Place: Gurgaon M. No. 85013
Dated; 13.05.2019
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Annexure - [ 1o the Auditors® Report
(Referred to in paragraph I(f) under “Report on Other Legal and Regulatory Requirements’ section of our
report 1o the members of the company ol even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Aet™)

We have audited the internal financial controls over financial reporting of A2ZZ Powentech Limited (“the
Company™) as of 31 March 2019 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Manoagement’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financinl reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (CICAT"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completencss of the accounting records, and the timely preparation of relisble
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of intemal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance nbout whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our sudit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of interngl
financial controls over finangial reporting included obtaining an understanding of internal financial controls
over financidl reporting, assessing the risk that a material weakness exists. and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment. including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. J

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control aver financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of fingncial statements for
externsl purposes in necordance with generally accepted accounting principles. A company's internal
financinl control over financial reporting includes those policics and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transsctions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally acegpted accounting
principles; and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3) provide reasonable ussurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the compiny's assets that
could have a material ¢ffect on the financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financinl reporting, including the
possibility of collusion or improper management override of controls, material misstatements due (o error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial coritrols
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such internal financial controls over financial rcpumng were operating effectively as
ar 31 March 2019, based on the internal control over financial rcpomng criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Intemal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of Indit.

For Muhesh Aggarwal & Associntes
Charter untants

Place: Gurgaon === M. No, 85013
Dated: 13.05.2019



A
AZAPOWERTECH LIMITED

Balanee shoet as ar Muech 31, 2019

(Unless otherwise stated, all amonnis are in INR Laes)

Particuiars ke As at As at
March 31, 2019 March 31, 2018
Assets
Mon-current assets
Property, plant and equipment 3 072 243
Non-current fx asse {net) 4 4.23 4.23
4.95 G.66
Current assets
Financial assets
Teade recervables 3 008 34.29
Cash and cash equivalenns [ L35 135
Lowans 7 058 (1521.]
Chther Anancial assers B B0.48 B0.B7
Cither current assets 9 112 1.12
831 117.61
B8.06 124.27
Equity and linbilities
Equity
Equity share capiml 10 140.00° 140,00
Ohther equity i (192400 -170.83
@2.40) (3053)
MNon-current linbilitics
Financial [aabalities
Borrowings 12 6.20 5.43
o200 5.43
Current labilities
Financial Liabilities
Botrowings 13 AR50 50,18
Trade payables 14
Testal vutstanding dues of micra and small enterpaises . -
Toral outstanding dues of creditors other than micro and small 50,32 SLT0
enterprises
Onrher finaveinl labdines 15 2222 34:20
Cither current labilines G 1516 15.59
13426 14968
88.06 124.27

The 2ccompanying notes forms gn mtegral pare of the Gnancial starements
This 15 the balance sheet referred 1o in our report of even date

For Mahesh Aggarwal & Associates
(Charteged i

Mahesh Agnm-ﬁrr

Partner
M Mo, B5013

Place : Gurgaon
Pated : 13052019

For and on behall of the Booard of Directors:

Sunjecy 8

Pirector

(DIN ; (12159764)

Dhircitior

(DIN - (7484982)



A2Z POWERTECH LIMITED
Starement of profit and loss for the year ended March 31, 2019
{Unless otherwise stated, all amounts are in INR La¢s)

Particulars Note For the vear ended For the year ended
March 31, 2019 March 31, 2018
Revenue
Revenue from operatons .
Other Income 17 172
1.72 -

Expenses
Finance costs 18 T42 750
Depreciation and smorisatnon expense 19 1770 233
Other expenses 20 3484 2114
Total expenses $3.97 30.97
Excepuonal gain 20,68
Profit / {loss) before tax {21.57) (30.97)
Tax expense

Current tax 22 -

Deferred mx 22 .00 -
Profit/ (loss) for the ycar (21L.57) (30.97)
Other Comprehensive Income

ltems that will not be reclassified to profit and loss

Income tax relanng to items that wall not be reclassfied 1o profit or loss
u)ltems that will be rechissafied o profiv or loss

Income rax relanng 1o iemis that will be reclassified to profit or loss

Total Comprehensive Income for the year ﬂl“"&%m

Loss per equity share: 21
Basic (In INE) (1.54) {2.21)
Diluted (In INR) (L54) (2.21),

The accompanying notes forms an integral part of the financial srarements
This is the statement of profir and Inss referred to in our report of even date

For Mahiesh Aggarwal & Associates For and on behalf of the Board of Ditectors
Chattered Accountunts

Mahesh Agarwal ﬁ =N . j’i‘-‘; ”l Sunjeev :
Partner NI S d Director

M No. 85013 ~ (DIN : 02159764) (DIN : 078R4982)

Place : Gurgion
Dated : 13052019



AZEZ PFOWERTECH LIMITED
Statement of cash Nows for the year endied Muarch 31, 2019
(Unless otherwive stared, all amounts are in INRE Lacs)

A Cash flow frea /[ (used in) operating activities

Maer lnss before rax

Adjusiment for

Interest expenso

Bail delya/sdvances wntten off

Depreciapen

Milvanecs) camest mumey depoain wiorren off

Laabiliey wntten back

Operating hoss before working eapital changes

Changes in working capital:

Adjustments for (increase) [/ decrease in operating asscts:

Chther financial assets

Chher Assets

Adjustments for inceease [/ (decrease) in operating liabilities:

Tescke payablis

Other eabilines

Cash generated from / (ssed in) from operations

Clurrent taxes paid {set of refimds)

Net cash generated from / (used in) operating activitics
B Cash flow from / (used in) investing activities

Net cash generated from /f (used in) investing activitics
€ Cush flow from / (used in) financing activities

Intenest paid

Repayment of Jong term borisngs

Proceeds from shor teem boreowangs from affilianes (ner)
Net cash generated from / (uwed in) financing activities

Net incrense in cash and cash equivalents { A+B-+C)
Clash 'anil cash equivalents ar the bepinmng of the year
Cash and cush equivalents at the end of the period

Cotmponents of cash and cash equivalents

Cash on hand
Balancew with-banks in currest sccotmts

The sccompanying notes foom an integral part of the fnancal smicments

This 1 thie statement of caih foswes refernd 10 in o repeiee oF cven daife

For Mahesh Aggarwal & Associaccy

OO e

Partner T
M Moo 853

Place : Gurpon
Dated = 13052019

For the yeir cideed

For the yeur ended

March 31, 2019 March 31, 2018
(21:5T) 30.47)
742 7.5
M .
.70 233
022
(L]
20,16 (2L
17 2022
(K {001
34 .14
A3) (.68
024 0,11
20.4 {0.11)
{18:43) (0.68)
0,00 ;
042
(20.25) (0.68)
.01 (0.75)
0.35 14
0 035
Far the vear endisd Fos the year ended
March 31, 2019 March 31, 2008
000 OO
(135 035
.35 0135

For and on behalf of the Bourd of Difectom




AZZ POWERTECH LIMITED
Stement of Changes in Equity for the year ended March 31, 2019
{Uinless otherwise stated, all amoants are i [NR Lacs)

A Equity shure capital
Tssuied, subscnbed and fully puid up
Equity Shares of INR 10 ciach
Kalunce 2 b April 1, 2018
Changes in equity hare capital
Balunce as un Manch 31, 2019

B Other Equity

As ar April 1, 2018

Change duemy the year

Unader Corporare Dbt Bestascnnng Schome
Under Empluyee Stock Optivn Man scheme
Appinst Shure application money

Addd: Bawis fior the yoar

As a1 March 31, 2019

NTJ =]

10

MNotes

11

This i thie statemsent ol chanjge in equity referred 1o/ i o veporn of ovén' dawe

For Mahesh Aggarwal & Associates

MMo. B5013

Place: Gurgnon
Duates 15052019

Number of shares Amniing.

14,0 O LTI
15.00,000 T40.00

Coquity “‘T“P'“"E mmi:“r Reserves and Surplus- Tol

:utn!&otmd = Rewined earmings
mulrumenis

6555 [T ] {1T0.B3Y
- (2157) 21.57)
46555 {657.95) {192.40)

For und on behalf of the Board of Directon

N\

(DIN ; 02158




AZ/ POWERTECH LIMITED
Summiny of Significant accounting policics of the financial statements for the year ended March 31, 2019

Niite 1 : Nature of operations .
A2/ Powertiech Limited (the Company) i the substiaey of A2 Infra Englncoring Limited. It wis sncorpoeated st National Capisl Territory of et o Apal 24,

20A b cxery on the biemest o system itegrators werm IT applisatons in the priver <o

Nute 2« Significant Accounting Policics

L1 Basis of Accounting: . B

Thie fitiancial staternents of thie Company e been prepared in-sceandimes wdth Indian: Acermmtmg, Stamdands {Ind AS) noaificd tndee the Gompaies (Tl
Arcountinge Saichinbd Reules, 2005 aned the Compames (1ndiin Accounting Sandends) {Amendment) Reles, 20016,

Thie Frrmial stntemenis Inve been propared on d histioneal coit baids, edcept Tor thé cortiin gistts and liabilites Which have been inciuicd avdifferont bisis and such
b b been dochoed in redevant sccoomtimg policy.

Thi fmancisl ststoments are prosented bn INK and sl viloos 2o sounded 10 the neams Lacs, oacepn when otherwse indicatod.

Z. Revenue _
Ievenue from comteacts with customers is secognizad on ranafee of comeol of promiged goods or serveces 0 3 cusmmer un sy amcunt thar reficen. the conmderanng
wy which the Company e cxpeerad to be entitheld to i cxchangte for thoas grods o servoa

Reverie rowards watisiacnon of 1 pedomuance obligaton in momisred ot the timoont of tranaction price (o of varshle contideeation) illocabed tothit perfonninee
oblgatoe. This vamsble comyideratiom b estmmared based on the expocted value of omfiow. Revenue (ner of vanabile consideraton) m recogmised paly o the exaene
that it i baghly proliable that the amot will mot be subjoes w signific seveesal whea uneerinty eelating 1o its recupnition sm-lmd.

21 Inrerest Income:

o all debr imprrurmenss measred cither ar nnoetsed cour oror rm"n\h.uwmwmamhmwm[UUmeumum#wgﬁrnﬂm
et e (IR IR o the mte that exactly divoounn the estimatod fisnire el payments ot receiprs over the expoetesd e of the fimancil instrunent ior s shinse
penod, swhore appropeiate, m the pross carnying amount of the frnaneial avset or 1o the amortied et of 3 financial Bability. Mihen'caléulatirg the elfoctive i rale,
the; Company cotiemstes the expected cash flows by considering all the contracoual torms of the francal mammen [for example, propayment, sxenmmson; call nd
whnilir oqethona] bor dioes ot comeliler the expecti enodhit lossee.

LT Onher Income:
Cther income is reeogrsed whaen oo sgnificant uncertabnny as to s determinanion of realisation exinte,

2.3 Borrowing Couts

Hormwings ans imtially cocognised ar fair vadug, not of tansacoon costs meunmd, Bumqqmmhnwwndmmmudmmﬂﬁmhﬁmﬂw
wﬁ{m:aimmimcmwwrhmlmpmmummﬂwdmtthnmmuIPwﬁtmdlmmrlh:pmdbnhw uithig the effective
intereut macthiod,

Gieneral and speeafic bormwing costs that ur dircetly artrbutable o the scquisizion conutruction or prodiction of & qualifying mquﬂmﬁddﬂw-fh‘
pesiud of time that i roguired 1 complete and prepire the st for its micmdod use or sale. Qualifying assets an sviets that neceassly ke 3 subisranndl pesiod of
e b et ready fue hieir meended we or sl

Other boerowing coms are expensed o the porod in which they ans mcurmed.

24 Other Intungible Adsets
beitaryble asees scquircd separacly are messurcd on mibal recognaton af cont. The oot of inmnpble apcit acguned b o hmqﬂ:ﬂﬂlﬂﬂﬁﬁh Mﬁﬂl‘lﬁ-\ﬂ‘ﬂ
the datu o aequisition, Following initial mocogminion, intangblke sssots are comed wtcost fess any sceamlited mmmwmm

Al Binire-frved intungible assct, meluding eapustised tesemally developed softwae, are sccounted for-uning the cost mode! whmhpg-ﬂdh‘.dmﬁﬂrw
wir a stright-lme basts over thelr estmored vselid fives, Resndual valoes and ol Hves are voviewed st esch ieponing date | 'Il-u':th‘ﬂm,dﬂvmﬂhhh
ety wh described bn Mote 27, The follorwing usclul lives anc applicd:

* Safowsrs 55 years
Armutivation haas boen inelisded within deprociation, asortisatuon shd: muf tranfinancil avsihs
Stihsequin enpendinired on the malttenance of computer sofrasee is exprmsed o incurred.

When an meanggble ssset is dinpowed of, the gainior Joss on disponed i deteemned as the dilference borween the procoeds and ihe carming amowr of the asset, snd

i rewepisedd int profit or bas within sther dwome or othes expenses

.5 Property, plant and equipment
Priperty, plint and equpment {eomprisng fttings and. Rimibtuse are witally. sooogpismd ot scquidtion cost o manpfaeinty g, hﬂnﬂwwﬂh direaly
umb:mh&:mhqqpq;du_mu.-lhz-i.-mummmmmhMmhmhqumMMmsmﬂMlylhﬂhq&hﬂw

Properry, plant wnd cqumpenent s sbsequently messueed or oom bees sccommlated deprecittion ond imparrmesit kisses.
Bepiiciathin i roetgmised oo 3 strabphie-ding bass b write down the cost kess cutimated moddiad vadue of Pripery, phine and equipmont Thfolloeiag useGil fives
dre applied:
* BustlcHgs : 3-60 yean
* Plaeyt nased Bguipesient .15 pears
* Purrerinure gnad Tiojoume @ 810 yean
» Wahiches o fie 110 yeen
~ Ofiee Hepeigonimt = 5 pears
* Comjiitens 30 yers
Mapsrat seidual value esumates snd cyamaes of usefil Tife arc updased as roguancd, but g fear znilly,
iy e Kowwen seiing o e Wlipesal Of Propurey, plint amd siipment aie determined o the diflermio betwesiy the lﬁtpm.llw anil e guerving wndunt
of the itescts and ane recopmeed i peolie o ke within ather income or other cxpenises.
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26 Leased Assets

2.1 Finanee ledses

Miinsgement upphes jixdgment i considesngs the subikance of 4 fetse ngreement and sbcther it mmmafees subrstannally all the anks and revands incidental s ovmenhyp
of the leased ssser. Koy fsctves conpderad inchode the fength of this lee renm i relanon 1o the econnmmc life of the asser, the prsent vulue of the mummum s
peaymments i rclation ro e s Gie vidoe, and whether the Compuny abtmrs camership of the ssset ot theomd o the lesss foom,

Fir leases of bind 4o buildings, the minimim beese paymwents ame fire allocisad e cach eomponest basst an the relative faie values of the rapeciive lesse mateeeats
Eaeh compaorient is then evalusted separaidy for posatble prostment 162 Gnaiee lesse, taking into eonsideration the Fact tiar Lind notmally s i indiefiio econnmic
life.

See Mot 25 for the deprocuition methods and useful Bues for seiets bild pindér fnamee loaies

The interest clernent of kee paymicnin o ehagaed o profit o Joes, 88 finanee coits ovier.the penod of the loase,

2.6.2 Operating leascs

banig over |h.:luu permme Ansocisted coaty, yueh o mamtenanes and mouranee, :rrnpmml nn imcuered,

2,7 Impairment testing of goodwill, other intangible assets and propeny, plant and equipment

Far impaioment dsmeesment purposcs, sascts ane grouped at the lowent levels Muhthmmmuwlmhpcﬂwmmmmm[ndvmm@hlmdl
same assces are tosted indindually for impairment and some are tesed ot exh-penerating unit level Gondwill i illocated 1 those cath-peneating wnits that an
enpecunl w beniefit from synergios of 3 rolated business combinaninn and represent the Jowest level within the Company 3t which maragement moniton goodwill

Cashgpemumiting anits o which, goodwill has been allocated (detceminesd by the Compeny's management o eqiivalerit m it qmil’g semeTEs) e u.'ﬂhd for
inrpetipevsnt 2t leaer sl Al other fedividus) sisets of exli-generating unts are tested for impuimmint whinever evénts l:r:h.-ngu in exrcunitanees indicie that
thie cirrying amourit tdy nivt be oeoverable

An npairrnens Joss w recogniped Bor the amount by which the ssset’s (o cashi-gonconting milt's) camying smotmt exceeds w6 roonverable nmuh,—tﬁk.‘h 1 thae
higher of fair valie feex cosss of diepaial ard valicob-use. To determine the valuein-wse, manygement estimutes expected foture cish fhiws frim eich cath jeientiog
uiie and detcrmines 2 suitsble dicount rite in ader 1o eileulae the present value of those cah fiows. The duta used foe impuitment tosing prrocedimes s directly
linked 1o the Company’s ltest appoored budget, adjonted s2 nocessary, o epclude the effcers of furone reogemestons M“Emwﬁmlﬂ
desermines) individaally for each canhs-gerersting uni andd eeflec cusvent market sssessments of the time valoe of money sod assct-apecific ek factars.

Impatement bwses for cahegeocrating unios reduce firt the curryny amount of any goodwill allocated o thar carh: generatiog smir. Aoy semamng o
bs chamed proy mita b the dither assets i the: cashjpneraticig wnit. With the cxteption ol goodwall, all sty arc mhmqmutlyminnu.lir o thar an
itnpatrmeet los. previoudly. recogrised may oo Knger exist. An impairment loss b reversed if the mﬂammh-ﬂmuﬂguﬂhmmmwm

CALTY IS SOWMING

2.8 Financial lnatrumentsd
A fimancral muteument i sy conteer that gives e o o fnancial ssserof one entiy and 8 financial labiliny or cquiny instrament of pnather entiy,

281 Initial recognition and messurement of financlal fnrmenin
All firancaal mrsets are recogmised matially =1 faer valuc plus, in the ease of financial ssscts nor weonded at fiir value dmagh profit or loss, anssction cost that are
attributablec fo the pequitition of the frnsticil st The compuany cumrently have security deposis, ivestment in proference dhares of m‘nﬁnﬁﬂntﬂ:
roecivabilcd, loan e,

Finaneisl misets o deroompgrmed when the contracrual aghis 1o the canh Bows froen the: frmeid msat cxpiee, oc whin/the| Mmmmaﬂ the
risks aind rowands are temiferrsd. A fiancial Rabiliny b5 derrcopmised when it s extinguishedd, dischanged, cancelled or cxpin.

242 Classification and Subseguent memurement of financial spsen .
Financaal assces s claarified as salisequently meammd at amartised cont, fale value through other compechersive inesrine (FVOUT) o fale valus kg profit oo s
(VL)
A firancial asset i mcasnred o amortsed coet if it mects both.of the fallowing conditions snd w oo desgnawed w20 VT
2 the-asmet e held within & busmoss model whose objective is tn hold assets fo collecr comrnctisal canh flows and
15} the contesctual terr of the Rmancil sset give dse on specified dates o sk Hows that sre solely paenents of peincipal and interest on the preincipal amounit
ouistanding
.n'.I'm;n:l;unum::wm.'!n.t&uu}m—ll'm;uuhmhﬁmmm&nmm|ﬂmr.hn'l'Ihfﬂ“ﬁﬂnﬂﬂlﬂhﬂﬂﬂﬂﬂﬂﬂﬂ%ﬂl}_lﬁm
4 the finanial asset bs held within 3 risiness mode] whise obyjeciee B schivyod by both collecting contractual cah Bovis and sellimg; fiaricial sty i
b the: contractual e of the financial deor ghve, mic on spocificd dates. wcaah fows tharare solely payments of prmeipal apd iieeseon: the principal gt
wul.indn_:].;.

NIl other: inarcial assets s classificd 1 micasnsredd st FVTPI. The Bank may designote o fnancesl anece thar otheranse meets the requismmente i wh be mpasusecd p
armantised com o a1 FVOC as a1 FVTPL if doing w climinates or signifieantly roduccs an occounting mismanch that wonbd thoredes arive. The sk tras nost applied
faor valoe desigmation eqithon Fretany Gnancil sasets,

283 Impatrment of fmancinl sumem:
I scoortlanée with Tk 4% 100, the Cormpany applies expectid oredit loss {ECLY mindel forimeasiement and recopniniion of impateoient loss on e followdag francisl
ansets wnd eredin sk exposine:

a: Fimancil asges et are debt mumroments, and are messwrod st ameetised cont og. seeunty depopn

13, Financeal assets that are avsilable for sale.

. Trade rocetvables ur sy contrachil it recche dish 'or andther linancial faskt

The Company follows “wmplificd approsch’ for m15qunnmlmm s allowance on Pomr g provided abov:
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e appleition of simplificd sppeosch rguies the. compaiy i reoogreee th: smipatrment kiss sllomamce bared o lifctiehe EELS 4t each eopurtivg dite, aght from
itn inisnal Arougnition. Fos socogritne of mpaitment koas on other firaneisl sty and sl expoouee, the Company deteemines that wlesher evo liss Leeny lqpufi;;ut
merraie i the coedin nsk since bl rengnison. 10 et mak has ot inénsed geficanty, K2 manth BUL 8 uied 1o piossde Toeanpaiiment ook Howeves, if
cradht ok fow inereseed igaificandy, liktime BECL w used. |1 w8 subscguins pesod, ercdin quality of the instearment imyrroves such thar there & oo fonger 4
sigmificant inercase in coolit sk dinee mifial reoopmition, thn the Lifome 1L ane the expoored crodit bosses nomilimy; from all possible dfaalt avents over the
eapectod Bie of 3 finaneidd inuinimer

The 12-manth ECL s 2 partion of the fetime BEL which results fvm definly events thar are possble within 12 musths :fmﬂtnﬁm“m

HOL i the differsmwe between all contracrund cash flows that ane due to the: Company in sccosdance with the contrmcr and all the casb flows that the entity expecn
o peoeive [ie all cash dhortfally], Hacomntal st the origiaal B BCL impaimmuent loos allosince jor reversal] rcogined dunng the period s rectgnined s incormé
cxpumse i the Statimient of Meofit and Loon under the head “other expeses’. Thie bulanee shieet preseniuton for v Bnancial mitrunsmee iy decnbed bl ©
Fleancial assete mearmned a8t amarmsed ¢ost, contraciaal revemie roorrsbles and leae mesrvables BCL 0 proswnied @ allowanes reducing the oo canming
antoitisst. Uintil the st mieees write-off eritena, the Comgpamy, doss ot nechucr anpatemicnt llowanice o the gride cairpitig anint

lrur assesaing inuresse in ooodin ek snd smpatment lom, the Coepany combines {inanctal inseromeney on the basts of shomed erodin dik chaescicninee

2,8.4 Clansification anid subsbguenr measiement of financial Gabilides:
The mucasurement of financial lsbilines depends an their classficavon, as descnbed brlows
Financial labilities at fair vitbue through profit or loss:

Fananeisl liabihiticy 2t fair valoe theough peofit be ks include fmancial Babidities held For teading and Fnantial labilites desdjsented tipoe mitisl iecogition s ot fur
vieloe thanugh peofin or loss, This cansgoy abe includes denvinmve fmancaal instoiments entered mto by the Covmpany that are mor deaypmated uhﬁqhﬂmm
Hewlge relationahips o delined by Irdd AS 109, Separsted ernbedided dirivstives are also clanified 30 held fos teading Gnless they mdﬂhﬂﬂﬂiﬁﬂhﬁ
Fstrusnentl. Giaing or lokses on lnbilltes beld for trading are recognised in the profit o loss Financial lisbilines desiprated opon- Wﬁmuﬁunﬁn
theough peofin o bows are desgroned a puch ar the imitial dare of seoogratiom, and only i the eoter in Tod AS 107 arc sntificd | ﬁtmﬂimﬁﬁﬂm&r
sl gains/ Jossen sntpburable s chatiges in owin cradit dik sro rocogrisad n O] These gains/ bies are noe sabecuently emifernod o d!lﬂﬂmuwﬂ’hﬂtmd
Lowe However, the Compary may tranafee the cumulative giin of Ios within equiby, All othier chanses i fuir vabos of soch | Eﬂh;-mmhgtﬂdk the sistement of
profit o lyss, The Comrany has not designated sy frumeea) babilany g a1 far value through Stateenent of Profit and Loss

Loans and borrooeings: i

After il cocogrition, micrestbeanng boans and borrowingy ane subseyuently mesmeed a2 smortsed con g the BIR method, Gale sad fosses are
recognised in profit o bk when the Balaliries ste derccopnined s willl as theough the BIR smonisition process,
Amotived cont is caloalsied by taking into account any discoint o premitm ob scqalttion aod foes or couts that ane an integral pan OF the B ‘The EIR
amorieinan o mohadod o finance couts i the Srement of Profr god Lo,

285 Reclssification of fnancial ingtmimeni:

The' Company determines chssificatom of Gnaread assen amd Tabdhittes on miad recognition, Afier il recogrtion, oo mhﬂhmnnu&.hw:m
which are equity ivtruments amil finsncial labilites. For finsnenl aesot which are deht incraments, 2 reclassification = made only if there s = dn,h'-'lhhbwhm
model for manajing thost amets Changes to.the business model ine expected 1o be infrequent. mfwm}'lmﬂrmwnmmwuﬁnwm
moadel an 0 covul of cxremal or intermal changes which sre significant 1o the Commgiany’s v nperatione Such changes maﬂnlwmmhmmm
business ol occuins whin the Company citlier biging of ceses w perform an activity thas i vigntficent o s operstions. Ifﬂ&:ﬂwmm‘ihﬁ:

it applics the reclauificarion prospeetively from the. rochasification date which i the Gt doy of the mﬂwﬁmmpﬁrﬂm&ﬁmm
basiness maodel “The Commpany does oot restare soy - previouily recogrisad | g, oses [mcluding smpairment gane o loess] or mbress: mwﬁm
rchissify iy firlancial svets i the o period.

286 Offuctting of fnancind ingtroments:
Fietuncial: sty and financil fabilibes arc offsct and the et amamnt i wpormed Hin ihnhnln:rﬂmdthmuunmm!jmﬁwmhhhﬂtﬂumnﬂmthn
rechgriscd amounts and thee i an intention o setthe on o oot bask, to.realise the nesers and sele the Babilities sinilimeosusly.

29 Inveniories
Inventorics ind valoed an thiy bowes of cost and net realisalile valoe,
Casts mevrred m brnging each peochect to it presont. location and condition are uceounied for as fllw

5 Baw Muresials, Packing Marerial and Sroree & Spare Parme Cost includes eomt of purchane and other costs weurred 10 brnging the inventones i tla:pm:
borcation snd condition. Coat i determined on it in. frst-tur bass

b Fintshed Gonds and Work-n: Progress: Coat inchides cosr of dirvie riheriabe, Iibiur and  proportion of macufbeuiring ovedicads bised on the iamal operating
capaciiy, bt excluding bormwing come. Costis determined on fiestan-fion-out b

© Sooik-in-Trade: Cost inchules com olpuuhlcmd other eduty ieurmd i brisyring the ienisties o thest presone hﬂlnﬂ gl mﬂiuh Coe s quﬂmd oh
fimw-m- fimit-oust Bamp,

et realinable valog i the canmaied ndhng poce i the ondsary couess of busmoss, kess exsmmacod oomy of complenon and 1 epmaned coss nocessany 1o make

the gule.

210 Tneome Tuxes )
Tax expuensse ectagnived b profit or b comprses the sum of defermd s aml clment (s ot seompmied s stber eneprehomive meome os decaly iy squly.

Caleulation of cusrent ts 1 baped oo 1o rapes 2o pe faws thar have boen ensonad v milweantely evncped by the-omd of the repormi perind; efirmd income
et ang enhoulated Leing vhe liabaliny. imelvesd
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Dibeird i disets an rooognived b the exrent thar i i probably that the undérymyg tix losk or deductible sempocary differenee will be utiltied sgaini futire
tiabl incame This e assessed hased on the Compiany’s Forcesst of future operating resufts, adfostial G samificant ooe-totile intme snd experies did specific
Bty et thse e of any wnised tax loss or eredit;

211 Cash and Cash Equivalents
Ciash and cush cquevilents comprise calion hand sod dimasd depons, ogether with othee short-rerm, highly Bowid imvestmenty santarime sathen 90 dats from the
dute of soqusnon that e seadily copvertibie o known amoums of cash and which s subject w an idgnificins aik of changes invakie

2.12 Equity, reserves unl dividend payments
Shaey capital represcint the nominal {pard vahse of shares that havie bivs issid. ]
Share preminm includis any premiums eaved on issee of share capinl. Any: ranwscoon cors anssemed with e wuimg of shines s deducted (rom e

Prcrmieim, et al any-eelited oo fx bonefite
Other componemts of equity inchade the followbng

® Nemcasurement of nét defincd bepefit Tabidity - Compnpes the scnimral Tovscs from changes m demoggraptae and Arencel msemgstions gnd thepotum on pln
rwcts (vee Now 213)

® Retained carmings includes sll curnent'and pror pesiod renined profits and share-based employer semuncrarion (sce Now 11). Al transacicns with ownes of the
pastnt are rocorded separily within cquity. Dividend disnibutions payable o oquity shuscholders are inchided in other lisbifitics when the- dnmdends have been
approved in o genenl moctng prios o th reparting date

213 Post-employmient benefitd and shors-term employee beoefits
The Compang provides post-employment benefits thenugth vanous defined contritniting md defined berefit plins.

Retirement benefies in the foom of providens fund and corployees staie msyrance ane defined contribution wehiemes wel e contrbutions as charged 1o the Stmement
of Profit and Loss of the year when the contribiticns to the respective fumds are (e

Diefined Benefit Plans : _ |

Grratesiny leabifiny in defined benufit obligason and is proyided for on the bass of an scrasrdsl valuston an progecicd unit mmmmﬁ‘tl&ﬂyﬂﬂd‘l
financial yeur. Every emphoyee whe his complited five yeim or e of service gets 3 gratuiry on ieparture st 13 days salay (last desiam saliry) (o each ctinpleted
year of servite: D | o
Re-meanarcments, compeising of sctuaril gains and Josser, the offocs of the asscr ceiling, excluding amounts included in et et on the nét fined benefit lisbiliny
e thes retirmm om plan svsets, are recopmissd immediately In the Thalwce Sheet with s eoreespomsling debit or ercedit 10 Retainesd FEsmings thoogh OCT i the period in
which they oeoie. Re-mcsiriments are not reclissified w profitor hiss i sulsoguent perodd. . -
The emitloyees of tlie Company are entitked 1o lesve 3s per the keave policy of the Company. The Company trean sccurmulied leve expedted o be carmisd forwand
bevond twehve months, s long termiemployee benefit for measrernont prrmoses. Sich bong lerm compeniated aliences see prrovised Tor rased on acroseial valuation
usinge the projecred unit credit mothosd o e yearond. Acruarmad gam,Iness should be reoognized in Staemens of Peotir and Lops
Short-term employce benefits
Shot-rrm employre bonciis, inchiding bolkday nsikmcnt, ans cunne labilities inchaded in podaion and other émployee obligatont, meinared st the wmlisoiinied
sy, that the Compary expects topay an a nesult of this mmosed entitloment.

L4 Provislons, contingent aasets and contingent liahilides .

Provisioma for product wirsnmics, logl dispotes, oncmise contracts of other chanm are rocogmbsod whicn the Company b s present jegal or constnscove abligacion as
» result of 3 pawt cvent, it i protisble that an outflw of ecomemic restrees will bie mquired from the Cotrmqany snd anints cm be estitsted rellably, Timiig or
ottt of the outflow miy sl be uncerin ' ' ! L
Peorvitions are mensred it the evtimaed oxpendituee sequired o settle the presen oblgmoon, basad o the mo scdsble ovidence avplible acabe reposting dus,
inscludmyg the ks amd amceraintes ammociated with the present oblgation. Where there are a number of wmibie obligasion, te Nelibom! thar e ok il be
required i sotdement & determined by cunsidering the class of dbligatom s 3 whole, Proviions an: discinmic] o thelr, pecsent v, shere the mme v2lie 67
mioncy is sl

Any reimblsernurt thar the Company i viroilly cemain o collot from o thind paery with aspect ) the oldigation s rooogmsed a2 Itplﬂhﬂ_!!‘-.llll'm.-lll_h
asset g ot envend the syt of the nélated provision. L ' 1L :
M Haliiliny i rcoogmisad iF a0 outflow of coanomic rosifces = a rosalt of pocscin obligations B notiprobahle, Such siuations b divchiied mcontingson fubifmes
unless the outflow of Fespurces is remote

1 the effect af the time value of maney ks material, proviskins s disountod tsing 2 cment pee-t osnd which pflece the cuerent ke ssessment of e vahie of
monky. Govememint bond st can be oied s discount eate, a8 b i dehfrer pro-tac pue reflecting the tine vithie of mongy. e this parpose, thie dindotnt: ram shoukd
alan be peassonsed az the cod of exch reporting perind, nacluding the sptenm weporting daie, of any,

215 Sondande fspued but not vevellicctive . |
On 30ih March 201%, the Mimstry of Comporne Affates (MCA) has potificd Ind AS 116 Lesses, under Companies (Tndisn Accomnting Srandand) Amendment'Rules,
219 swhich = spplicable with effeer from 15t Apal, 3019 Ind A 116 sets ot the priniciples foe the seeogssition, messssement, preseutstion and dicloaure of kases fuc
bath patties to 1 contect s, the lessee and the lessoe. Ind AS 116 introduces & single lesso sceounting mode] for kssce and rogaines fhe lesioe 10 pocognise gt of
wic: miscrs and Teane Tabifites for il kames with & verm of more than teelve months, unless the undeelyng sssct i bow value in natne. Exmently, opemtiog lesse
exrenses ane changid wo the statemnent of prfic s loss. Tnd AS 116 substantially cxrmiey forwand rhe lossor scommting: rsjuiemments i Tl AS 17,

A per et AS 116, the beste moeds 1o pocogaiie depeceiation on cights of use sssers and finance cosrs on lese babilines i the spsmemen of pooficand loss Tha lease
pavments made by the kivsee under the ko arraneonens will be adjusied againit the lease liabilities.

The' Company i currently evaluating the impac on aceount of implomentaom of Ind AS 116 which might have sijgwificans impset o Ny poofin & loes i Baknos
ahoet matm ey Harmings befors interet, i, deprocation amd sovrmsanon (BBITTIAY, Aser coverape, debr equary, inteeest covergs, (e
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A POWERTECH LIMITED
Summany of Significant sccounting policics of the financial stateinents foz the vear ended March 31, 2019

2,16 Significant management judgement in applying accounting policies and estimation unccrtainty
Recopnition of servide aml comsruetion contrac) revenies

Petermming when in FoCigniss FUvEis frowm afper-aales sorvices fuuiry 30 ||m]4;h:|:|.|r1dm||; of bath the aater and Il't'ﬂirg ol the wryices FIH'I‘LIH sl the
cuisamen patieri of consumptson of thise semices, hased on histonm] cxpenooe amd imowladie of dae marke
Recognition of defered tax aesets :

The wntenie s which defornsd rax auets ean be recogrised bs hased on s sseument of the peobubaliy e fuwee pveble ineome Wil be sveilabile s which 1he
deductible termpory diffdremnees and tax i carny farwands can be iileed. Tn sddition, sgnaficant judgement e reguined 5 aisessing the et of any legal or
exomonme rromts o undomamiies-n vanosgs s urmdicnons (se Mo 210,

2.17 Estimation Uncentainty
Tnforrmarion sbent cstimfes aied assumptions that bave e sl sgnificant effea on reoognitin and mesrcrent of s, Tiphaidinngs, ez and AP s
prrovelded bebosw. Aetunl rosults msy be sibsntially diffesent. '

Impairment of non-financial avsets and goodwill
In sdscaing impairmint, marapemont cotimatcs the rocoveable amodnt’ of aich aisct or cah’ generitig unin bised on expeeted funime el s sid ies an
miterent rate fo discoimt them. Hamanon uncertamn rnedancs v ssapmpeans showt futum operatng ol snd the desermmation of 8 aetable dayooont mee

Uselial lives of depreciable asuets
Manygnement poviews it eatimare of the vicfel Bres of depreciable gusetd ot cich seporting date, buied on ihe eqpected utility of fie snscts. Lincertainties i thes
extmanes relate. o tochnological obsolsicenes that may chamge the wility of corean sofoware and T oguiprmens.

Inveniories
Marugement eatimates the net realiaable valuce of iventones, taking into sccoynt the most elisble eyidimee svalable areach repomng date. The furmme nalisanon of
thess pnventnees may b affeered by future techlogy or other rarker-deven ehanges that oy redues Fotuee selling prives.
Defined benefit obligation (DBO)
Mamagernent's. einmate of e DO i based gn 8 oumber of eotieal undedyving aspumpoons spch 2 sansdand s uimﬂugu.mnilmlh:m Tuly and
mnticipeation of future slary incresses. Viriation in these atsumiptions oy sgnificantly impact the DIV smount sind the anoal definiest benefit exponee.
Fair value meanurement i

Managerment uscs. valwtion techmiques m determine the: fair vatine of fmancial i (vhere sciive marder quotes gee nos-availibie) pd non-ingacsl s,
This mvolves divelopiei cstimates and ssmmtions comsistent with how market participants weould poce the instnament. Managemenn bases ity ssumptians on
obworvatil; data a8 far o possible but this i not abinips svailable. T thar case mandgement uses the best mformation rralable. Estimntes fiie values imay viey fiom th
perual poces thar would be gehaeved m an arm's lenggth rrmpacton o the reportng dace,




AZZ POWERTECH LIMITED
MNotes forming part of the finaiicinl smteonents for e vear ended Manch 31, 2009
{Unlesz otherwise stated, all amounts arein INR Lacs)

Mate % Property, plant and cquipment

Plant aimd Furniture and , Office
i o Equipment Pixturs i Eijuipinent Tl
Grous Carrying Amouon
Balance as at Apnl 1, 2018 2841 0.46 L36 1017 5.00 45.46
Vuddinass : :
haposals -
Oither adjustmionis - : - .

Balance as at March 31, 2019 Z2B.41 0,46 136 10.17 5,00 45.46

Accumulared Depreciation:

Balanice ax at April 1, 2018 28.30 0.23 0.95 4.50 5.06 A%.04
Diepreciaton foe the vedr 1t 003 R T 143 - im
Inpasemant for the vear . - -
[Xsposals - = - : - =

Balance as ar March 31, 2019 2841 0.26 109 9.93 5.06 .75

M Carrying Anoount:

Balance as ar March 3, 2019 - 0.20 0.28 .24 - 0,72

Gross Carrying Amoimiz

Balance as at April 1, 2007 A1 046 1.36 10:17 506 4546
Additivas - . . . : -
Ihsproaals = -
Oxther adpodments . . . - -

Balance as at March 31, 2018 2241 0,46 1.3 10,17 5,06 45.46

Accumulared Depreciation:

Balance as at April 1, 2017 e .20 0.81 706 498 032
Diepresation for the year [T a0y 014 143 .08 23z
Impaiernent for the vear . E - . - -
Dhsposals - s ; 5 - -

Balance as at March 31, 2008 2830 0.23 0.95 250 506 43,03

Met Carrving Amouni:

Balance ak ar March 31, 2018 011 025 0.41 L67 = 243




AZZ POWERTECH LIMITED
Motes [rming part of the financial staterents for the year ended March 51, 2019
{Unless otherwise stated, all amounts are in INR Lacs)

As at Asat
March 31, 2019 March 31, 2018

4 Non-current tax assets {net)
Advance mcome tay 43 4.3
4.23 4.23

5 Trade receivables (unsecured)

From other than related parties
Consadered poixd (.00 3411
Considered doubtiul - -
0.00 M1
Freoin related parties 018 0,18
018 2429

[ Cash and cash equivalents

Balinces with banles - in current pecousts 0,35 0.35
Ciish on hand (4,041 0,00

E 0.35

7 Shor-term Loans

{(Unsecured, considered good)

Security depodit 098, (.98
0.98 .88

§  Other financial assets
Earnest money deposit with customers 2541 2540
Congidered good 55.07 5547
BO48 B0.87

9 Other current assets

Balances with government anthoritics - Service tax eredit recoivable 1.08 108
Balances with govesment authosities - CENYAT credit receivable 0,04 04




AZZ PFOWERTECH LIMITED
Notes Gorming partof the Gnancial statements for the vear ended Mach 31, 2019
(Unless otherwise atated, all amounts wee in INR Lacs)

10° Exqquity shure cupital

b)

<)

d)

As ar March 31,2019 As at March 31,2018
Number of ghares Amorin Number of shares Amount
Autharised _
Fasty shanc of Re 10 cath 20 00 2000 2 (M) (K T
2,000,000 200.00 000,000 200,00
Issued, gubsenbed and fully paid up
Fpary ahures of R 10 each | A, 000 140,00 1 AN 144,00
1400, 300 140,00 1,400,004 140,00
Recumiciliarion of the mumber of shares and amodine votstanding at the beginning and av the end of the sporting perod:
At March 31, 2009 As nt March 31, 2018
Mumber of shiares Amonni Mumber of shaies Ameriim
Eguity shures of Rs 10 cach fully paid up
Opeming halance {RURTL L ] FEI 14 COKT i i
Akl Fresh fssue - . = .
Cloging balunce 1,400,004 140,00 m 140000

The costparry has aply one clas of cquiry shares having a par walue of Rs 10 per sharc. Bach sharcholder i clipble for onc vole por shiare held. The Company
declsres and pavs tividend in indian mupees. The dividend proposed by the boand of dinschors & subject wo the ;ppnw:[nm:duuhkhumﬂnmnﬂ'umnu:l
vl mecting. In the event of hquidation, the cquity sharcholders e cligible o meove the eemaining, saiots of the Gismpany afer didtchution . of afl

prefermil amounts, in proportion to their sharchiolding,
Shinres held by A2ZZ [afes Eogipeenng Limised . the holilfing Cormpany

Exqiiity stiaea of R 10 eaicki fully pabd up
Opening balagsce:
Al Fresh imue
Cloding tatance

Details of ghares beld by cach sharcholder holding more than 5% shancs:

Equity shares of Ry 10 each fully paid up
A2 Tnfra Emgoconng Lamomod

As at March 31, 2019 As arMarch 31, 2018
Mumber of shaes Amuount Mumber of shures Amiesanr

1,400,000 14000 1,400,000 1400
1,400,000 1401.00 140,000 140,00

Ax at March 31, 2019 As at March 31, 2018

Mumber of shares held % holding MNumiber of ehares held !ﬁlﬂﬂﬁni
1, A0, 000 100 T
S

1,400,000 100




AZZ POWERTECH LIMITED
Notes forming paet of the finaneial statements for the year ended Nurch 31,2019
(Unless atherwise stated, all amounts are in INR Lacs)

Asat As at
_Mach 3L Marh 3l 205
11 Reserves and surplus
A. Retmined earnings

Opening balance (56.39) (605.41)
Add Teanafior from statement of peofit and loss (21,57 (30L.97)
Closing balance (657.96) (636.38)
B. Equity component of Debentures 405.55 165,55
465.55 465.55
Total Reserves and Surplus !Elﬂ! '!l'?ﬂ;ﬂi!
12 Borrowing(Long term)
Secured
Debentures (Unseeumed) 6.20 543
6.20 543

Details of terms of repayment and security provided in respeet of the long-term borrowings:

Zero Coupon CCDs of face value of Re100/- are unsecured and each Zero Coupon CCDe shall be compalsaly convertible into 0.01%
Non-Pamicipative Cumulative Redeemable Preference Shares of fuce value of Re.10/- (Rupees Ten Only) each, at a price of Re 10/~ (Rupees
Ten Only) each and eedeemable at pae. '

The eonverion of Zero Coupon CEDy inth 0,019 Non-Pasticipative Comulative Redeemable Prefesence Shates-slhall 'takis place on oc
before ten (10 years from the date of jssue 1 on or before Seprember 30, 2026 as mutually sgreed between the parties,

13 Borrowing(Shorn rerm)

Unsecured
Lo from Fellow subsichary Company 48,50 48,57
Loan from Flolding Company - 1.61

—

W Trade payables
Totul oustunding dues of micro and smull enterprises . .
Total outstanding dies of creditoes other than nucoo and smull enterposes 5032 31,70
5032 51.70

15 Ouher financial Habilities
Interest accrued and due on borrowings from subsidry company 2222 34.20
2232 34.20

16 Other current Habilitics
Starutony dues payable 1516 1259
[EAT; 1339




AZZ POWERTECH LIMITED
Notes forming part of the inancial statements for the year ended March 31, 2019
{Unless otherwise stated, all amounts are in INR: Lacs)

17 Other Income
Leabality sertbten buck

1% Finanee costs
lnterest

-0t group codnpany loans
Bank charpes

19 Depreciation
Deprecianion & Amortzaton Expense

20 Othier expenses
Bad delis/ advances watten off

Legal and professional

- Starurory audit fee
Fees and subscaption [ inspection charges
Advances/ eamest money deposit witten off

21 Eaming per share
a)  Computation of profit for computing
Earnings per share

Fur the year ended  For the yeur ended
__ Macch31,2019  March 31, 2018
172 -
172 =

742 7.50
- (LK)
742 7.50
1.0 233
3411 .
21 020
0.23 023
.07 M4
0.22 20,27
34.84 2114

Both the basic and diluted eacnings per shire have been calculated using the profit attdbutable 16 shaccholdess of the Company as the

numertor, e no adjustments to profit were necessary in 2019 or 2018,

The reconcilintion of the weiphted averpe number of shares for the purposes of diluted camings per share o/ the welhied ivemje aimber of

opdinaey shares ticd in the caleulation of basic camings per share is as folliws:

Particulars

Weghted averape number of shanes weed in basic camings per share
Shares deemied 1o be issued for no cangdemtion in respect of share-hased
payments

Weighted average number of shares used in diluted eamings per
shire

Balance as on 31 Balance as on 31
Muarch 2019 Muarch 2018
1,400,000 A A0

l&' ﬁ A0

The numerators and denominatons used 10 calculate the basic and dilured EPS are as follows:

Profit avtcbutable e Sharcholdess INR
Basic and weighted averge number 6f Eouity shages outstanding during

the year

Norminal valoe of equity share INR
Basic & Diluted EPS {in Rs) INKR

PeCnlr '..:11:/} |:‘l
LN T
AN i

Numbers

(21:57) (30.97)

1 400,000 1,400,000
1 1]

(I:54) (ZZ1)




AR POWERTECH LIMITED
Maoocs formng pan of the: financial stitemcnts
{Unless athernie stated, all amownts are i ENE Lacs)

- Far ihe year ended | Fror ohe year ended
Nute 22 Tax Lapeose March 3L, 2000 | Match 312018
Cnrrent T Fapense = &
Digfevrnd Tax Hapense ALK} i
Tax Expense 0.00 .
Heconcilistion of Tux Expense and the sceounting profit mutoplied by India's tax rage:
For the yeur ended | For the yeas ended
Murch 31, 2019 March 312018
Liss before tax 15T e
{Cisppovnse £ e e porinoomee e oot 51 200N FET
v Taxeffec on non dedoctiblc cxponca Non teoabie incomo ey hiadi
) T effoct o temnpocory nmeng differences oo which defrond s o cecated i ]
i) T offecr om Jowsen of eurvent pear on which i defierred B is ermitad 473 1657
Tax Expense 0,00 .
) Daead of arused tioc boeses for srhuch oo dofermd o is tocojgided in halnce ahoen
As at March 31, HHY. As at Matech 31, 2018
Dasc Deferred Expiiry Dt Base _ )  Esipiry Dane
Armouni Tax {Anvessment v1)  Amount Ditfierred Tk {Assesamient v
Tax Lowscs '
Aascarment Year 201213 114,65 6] Manch 31,21 19405 S Maih 3,200
Anscrmint Yo 201814 19433 S5 March M, 2022 10453 Sid  Marchd) 2022
Arsesament Yens 201 5-10 - . March 3, 23d LT 533 Mach 3, 2009
Assessmicnt Yeue 2016-47 - Mlaeshin), 2028 Akie Y Mk ), N0
Amcsament Yiear 201 7-18 - - March 31, 2026 1056 505 Mpnch 31, 2006
Avscssenent Yoar 2008. 1% 24694 00 ek 3], 2T 269 AL Mk N], NGT
Assrasrnent Yose 2009:20 1749 ddd March 31, 3008 - -
435,00 11258 A4S E_ﬂ
s} Pt oof eneccopgmmed dedncratde temprorny differenccs and ansteorbed deprecuanon for which oo defiorred (o st e socogmsed [n finstcsl somament.
As at March 31, 2019 As a1 harct 31, 200
Base  Defered. Esplry Daie Baae Explry Date
Amount  Tox  (Asstssooentye) Amount  Deforred Tax  (Asscssment year)
Linabocbend deprociation b 745 New Applcable Bl 716 Not Applicalile
Tompoeary dilfenence on mtnes & 052 Mo Applicabie 05 Ay Not Apphcabie
Tempariry differenoe o depreabion 0.88 L2V Nuof Appleabie 23 s mm
JLE B.19 N i

ks




A2Z POWERTECH LIMITED
Notes forming part of the financial statements for the year ended March 31, 2019

Mote 23 Related party
The Company’s related parnes include 1ts holdmg company and other fellow subsidinnes as desenbed below.

A
@

(B)

(C)

(D)

(E)

(F)

()

Mame of the Related Parties
Holding Compuny
AZZ Infra Engineering Limited

Subsidianes of A2Z Infra Engineering Limited
1. A2Z Infraservices Limued
2, A2Z Green Waste Management Limited (Till March 12, 2019)
3. Mansi Bijlee & Rice Mills Limited
4. Selligence Technologies Services Private Limited (Under process of sirike off wief October 15, 2018)
5. Chavan Rishi Intemapona) Limited
6. A2Z Powertech Limited
7. Magre Genze Services Limited
B. AZZ Waste Management (Mainin!) Povare Linuted (Till March 12, 2019)
9, AZE Manrenance & Engneenng Services Limited and Satya Buildess (Assoaation of person)
10, AZE Powercom Lirted

Subsidiaries of AZZ Green Waste Management Limited

L AZZ Waste Management (Merrut) Linited

2. AZZ Waste Manspernent (Moradabad) Timited

3. AZZ Waste Management (Varanasi) Limited

4. AZZ Waste Managernent {Aligarh) Limited

5. A2Z Waste Management (Badaun) Limited

6. AZZ Waste Maragernent (Balia) Limited

7. A2Z Waste Management (Fatchpur) Limited

8. A2Z Waste Management (Jaunpur) Limited

9, A2Z Waste Management (Mitzapur) Limited

10, AZE Waste Management (Ranchi) Limited

1L AZZ Waste Mansgement (Sambhal) Limited

12 ARZ Waste Management (Dhanbad) Private Limited

13 AZE Waste Management (Ludhtana) Limited

B AZZ Waste Management (Jaipur) Limited

15, AZZ Mayo SNT Waste Management (Nanded) Private Limited (Under process of sirke off we f. 26.05.2019)
16. A2Z Waste Management (Ahmedalyad) Limited '
17. Earth Enviomment Management Services Prvate Linuted

18. Shree Bulaji Potery Provate Limited

19. 5hree Har Om Utensils Prvate Limired

Subsidiary of A2Z Waste Management (Ludhiana) Limited iy
Magic Genie Smartech Solunons Limired (w.e.f. 1812.2017) /r -:~“..

Subsidiary of AZZ Infraservices Limited
1. Ecogreen Envirotech Solutions Lirred
2 A Infrservices Lanka (Pvr) Limired

Associate enterprise of AZZ Infra Engineering Limited
1. AZZ Waste Management (Nainital) Pravare Limited (w.e.ll March 13, 2019)
2. A2F Groen Waste | t Lirmited (w.ef. 13.03.2019)

Enterprises in comirol of KMP and relatives

M/s AZZ Infra Engineering Limited (we. £ 13-March-2019) _ q,.r\
A2Z Waste Management {(Natnital) Private Limited (w.e.f 13-March-2019)

Devdhar Trading and Consultants Private Limited

JIT Logesyics Prvare Limited

Mestric Consuliants Private Liated

Mapple Solcon Pravate Limared




A2Z POWERTECH LIMITED
Nates forming part of the financial statements for the year ended Magch 31, 2019

(H) Directors and KMP of the Company
Mr. Sanjeev Sharma
Mr. Shankar Paul
Mr. Suresh Kumar Pradhan

(I} Private Companices in which a Director or Manager or his Relative is a Member or Director

Mr. Sanjeev Sharma
Devidhar Trading and Consultants Prvate Limited

(J} Dircctors and KMPs of Holding Company
M. Amit Mittal (Managing Direcior)
Mr. Rajesh Jain (CEQ) & Whale Time Director)
Mr. Ashok Kumar Saini (Directar)
Mrs. Dipali Mittal (Director)
Mr. Al Kumar Aparwal (Company Secretary)
Me. Rape Chanervedr (Chiel Finanoal Officer)




AZZ POWERTECH LIMITED

Notes forming part of the fnancial statemens for the vear ended March 31, 2009

(Uinbess atherwise stated, all amoints are in INR Lice)

B Transactions with Relared Paries:

The following transeetions wore carmed out with the relared parties in the ondinarny coune of husiness:

Particulars As at March 31, 20019 As ai March 31, 2018
et PR
¥ é:“;::;::ﬁ“ﬂ Fellow Hulding Fellow Fellow
Holding n;mpnn? Subsidiaries Comipriny Suhkddiaries Assogiate

Interest Expensic on Borrowings

= A Infra Engoneering Limited - - Qa7 z

= A, Groen Wate manmemeni Limied {46 o3 A9

- A2 Infrasermoes Limined - Bl & 16 -
= AL Gireen Waste memagement Limited] Tnd AS) 037 087 -
Balance outstanding at the end of the year

Shon Term Barrowings

- A Infea Enpinccnog Limiicd . 1.1 :

= AZ Giroen Wante munagement Limited 4.5G - 450

- AZZ Tnfrasovices Lamied . 4400 4400

Equity portion of Pref sharcs /Debentures

AT Infeakervices Limited 465.55 H65, 55

Linhilty portion of Pref shares/ Debeninns

= A2 Infraservices Limised 6.20 LX 5]
Long Term Borowings

- AXZ Green Waite ent Limited [T 543

Equity Component of Preference Share

- AZ¥ Green Wasie niwnagemont Linsied 465,55 4ih,55

Intercut accrued and due an bum}m'nﬁ;

- ALY Infr Engineenng Limited - 17.98 . p

- A2 Green Wante managerment Linuted 110 . [

= A2 Infrnservices Eamiied - 2112 L -
Trade Keceivulile

= A27 Gireen Wakte managcemient |amitod 18 018 -




AZZ POWERTECH LIMITED
Moten forming pan of the finaneial stawements for the vear ended March 31, 20189
(Unléss otheradse stated, all amounts are in INK Lace)

Mote 24 ¢ Financial risk minsgement

(i) Fair value measurement of financial instrument
Firancial sasets and finanivial Labubities meaaired at faie value in the stiatermert of fimancial posinan are Companyod inbo tiree Levels of o filr value Dicearhy, The
thiere Levels aie defiriid based on the observabuliny of sgeeaficans mputy (0 the méssurement, 21 fullow

Level k€ pontes] proces {unadpesned) 1 acmve madkets for fmancisl isnmmn

Level 2 “The fair value of Rowscial snsnumenes thar e noe iraded inoan scive marken b deteemingd using valuation mtm;pus el mwemise the us of
uhscrvahle marker data sely o Bile i possble on entity spicific estimaiea [

Tewel 3t 10 ome o morg of the mignificons oapit o not bassd on obscrvable ooelicr di, the mamumeny e mictoded in devel 3.

() Financial Instruments by Categon
For amommedch cost mtroments, caorang value reprosents the best esnmate of fur valoc

March 31, 2019 March 31, 2018
Particulars FVPL FVOCL Amortiscd cost FYPL FYOCIT Amoniicd cout
Financial Assets
Tradé Receivahles . . 018 . . M2
Lasms . . (] - E 0y
Cash andd Canh equivalents . . 035 . : (135
Earnem momoy deponi . - 2541 . 5 2540
Aduvance seevverable i cash - - 55057 - - 547
Total Financial Asscis - - 1499 - - 15649
Finuncial Liabilities
Bomowings : : 547 - 0 = 5561
Frade payabilis - . 5032 . - 5.
Chhir fmdncial lahilites - - 222 - = 20
Total Finuncial Liabilitics - - 127.31 - - 14151
(i) Risk Management

The Company’s scirvitics expowe i o markos nrk, bausdiny nlcand erodic sl Thiv note cxplaims the sources of nak which the ety i exposed i sod how the
entity muarnages the fdk and the selated impact in) the Fmancal tatements

Risk Exponure arising from Measurement
redar sk Cash and ey equivalents, made wocivabiles, Gpincial unsees  Apding annlyis

st af amotiised ool AL
Laqusdity ok Borrowings and other habideies Kealbiayp candy flowy: fooccuste ﬁrliﬁhrnf

crmmmittee] epedi

Mlaskey pisk - furelon exchange Recoprised fuiancial aesets e Labubities rot denerinated by Cashy fow fosecsanng Farsunl

Trihiain ripee (EINT) contracs fheding
Markoie nk - antenest rate FLoane-reeen hormonyss at varmahle exes Seraitnany snakas o clrzmney s
Markit risk - securty price Inveitments 1 eqmly secarniics Senmtivaty snalyas Poatobo

The Comging's rak manapement o czmed out by a central treapury depanment (of the compainy) under policies approsed By the boand of direstors. The beand of
durectors provides wnsten prnaplet for everall rol mansgement, a5 well as polcms covenng specific anvas, soch &8 fomgn exchonge nak, yterest min nils orodie
aink and invement of e hguidiey.

A Creidit risk

Crrilit rek i the nak that 3 cousterpasy e 1o dischamge s oblggmion 1o the Company. The, Gridsn mik s from eashy ﬂﬂlﬂ:hﬂp.iﬂknu, I:ulrm'nhlnn
investreivy carricd ot ammized cost il deposits with banks and financlal inftiratbon The Compum®s medamim coponire 1o/ codil sl i lmired 1o 'the esbrving
amouans af fisrancml piscte eeognmsed ar the reponog daoe, s stmmmsed below;

The Comjpany ctntinoounly. moiteers dofaults of cintimen and other counterparties, deatified eithir inilividundly or by the Company, el inooiwirioes this
yforenatiom i ws credin oek controle. Where available so reasonsble cop, exiermal eredie rannps sod/for-repiem on enmomees and diber CounEmmIEs ane
eyl el usesl, The Caamgrairy’s pabicy i bo deal anly with ernliwonhy compemenies

The Company's necervables comprises of teade secivaliles. Dusing the pesody pressitod, the Comppany made po write-offs nﬂr:km\"lm il b lewes punt
expeet o recee futone omd floes o meovenes from collection Of exsh fows provinualy weitien 60 The) Company, has eértam trade recetvalio | thin have noi
heen setiled by the eontrectial doe date bot'ane nor commadiensd no be smpained, a5 groon beloe:




AZZPOWERTECH LIMITED
Notes forming part of the fnancial statdments for the vea énded March 31, 2009
(Unless atherwise stared, all amonmis are m INR Lacs)

INR
Asat
March 31, 2019 Murch 1, 2018
Mo miore than 30 days 5
Mare than 30 davs bt nor more than 60 days
Muire than 60 days but noe maree than 20 days - -
Muote than 90 days .18 429

In respeer of mwade and ather recqvable, the Company i not expased oo any spnificans credin nsk EXposuTe I any single counterparty o any Company of
comterpartics having smilar chamctenstics. Trde rocctvables consist of 3 birge mmber of clistomens in various indugtnes and Mﬂ;ﬂﬂ'ﬂl arcar. Hasesd om
historical fnfirmation abour costomes defnil mes management consider the credic quatity of emde recovabiles that zrc not past due ac impained o b gmd-

The ercdir gk for cash and cash eyurealents, muneal funds, and deavare fnaocal retroments s consdercd negliptble, snce the commtompanties mrrcpmniﬂ:
arpanitione with high guality euernal credie ratings.

B. Liquidity risk

Prudenr liqudity ek management implies mamtaning suffickent cash and ‘markenble sceunnes and the avalabibity of funding theough an: adequate gmount of
committed eredit facilities fo-meer obligations whon due. e to the nature of the basiness, the Company maimtiine Aecbiliny sn-fumding by nhhdlﬂllawﬂllaﬂty
under comminmed Fanlites

Management monitons tolling forechsts of the Company’s liquidity position und cash and cash equavalents on the bosm of expected canh flows. Tho Company,akes
o acemumt the lnquidity of the marker in which the entry opertes. In sddition, the Campany's bguidiey management. policy invelves projecing cashe figws m
major currencies and considering the level of hiquid sssets necessary to meet these, monitoring balance shier bquidity ratios againg ftemal and mml segulitory
rovuirements il ek dely fisancing plans.

Maturities of inancial liabilities

The mbles below anubyse the Company’s francial Rabilites into relevant mannty groupings besed on theit contracnal mamntics for sll non-deavarive fmancil
Fabiilities. The amoiots disdosed in the table ure the conteictial dndmcounted canh Aows. Balineos due within 12 months ogual thér cucing balances 'as the
impact of discountmy s not agmficant

March 31, 2019 Laws thian 1 yeur 12 year 2-3 year More than 3 Totml
Yo
MNon-derivatives
Borrowangs 48.56 AT 51856
Treaide payibles S32 - 15 ]
Orther finzncial lubylies 232 - oo
12110 A70.00 SOLI0
March 31, 2018 Less than Lyear 1-Z year 3 year More than 3 Total
years
Non-derivatives
Borrivings 50,18 AT 52018
Trade payables S1.50 - 5157
ity ferancal fabelines R.06 - 2606
Toral 128.80 470,00 509.81
Marker Risk
() Interest rate risk
Liahilitics

The Company’s policy is 1o minimise infedes mie e Aow ok exporges on long-tern finanang. At 31 Maech) 2019, the Company, g exposed: o changes o
macket inferest rates theough bank bormwwtngs ar vamable micres mivs The Company’s investments o Faed Depositn all pay fixed rmerst mne

Interest rate risk exposure

Helow & the overall exposury of the Company to interest site osle

Particulans Masch 31, 2019 ‘March 31, 2018
Varubile mte bomowing x .
Fived rate Borrowamg .37

Votal baspowangs 477

SEnsIviLy

Below ip the sensioviry, of peobin o loes and oquiny

Particulirs Murch 31, 2019

Intenest gensitivite®

Intenest mnvs —menoass by 100 basis posnts {100 bns) .55 L
Imiete=t pites = decrmuse by L0 Bues poisits (100 bps) L35 (Ui SET

* Holthog sllacher variables comsmnt



A2Z POWERTECH LIMITED
Notes forming part of the financial statements for the year ended March 31, 2019
(Unless otherwise stated, all amounts are in INR Lacs)

Note 25 : Capital Management Policies and Procedures
For the purpose of the Company's capital management, capital includes issued equity capital, convenible prefercnce shires, shire premiim and all
other equity reserves attriburable to the equiry holders of the Company.

The Company” s capital management objectves are:

* 10 ensure the Company’s ability to continue #¢ 4 going concern

* to provide an adequate rerurn 1o shareholders
by prcing products and seevices commiensurately with the level of dslk.

The Company manages its capital structiee and makes adjistments in light of changes in cconomic conditions and the equirements of the
financial covenants. To matntain or adjust the capital sinicture, the Company may adjust the. dividend payment o sharehioldees, retuem capital to
sharcholdess or issue new shares. The Company monitors capital using a gearing ratio, which is net debr divided by tonl capital plus net debie. The
Company's policy is to keep the gearing mnio between 20% and 40%. The Company includes within net debt, intecest bearing loans and borrowngs,
trade and other payables, less cash and cish equivalents, escluding discoatinued opestivns,

March 31, 2019 March 31, 2018
Borrowings 5477 55.61
Trence payables 5(h32 51.70
Oither financial labilines 222 3420
Less: cash and cash equivalents .35 0.35
MNet debe 126.96 14117
Equity (52.40) (30.83)
Capital and net debt 74.55 11034
Gearing ratio 170 1.28

In ordee to achieve this ovenll objectve, the Company’s capital management, amongst other things, aims to ensure that it meets finnneial covenants
attached to the mterest-hearng loans and borrowings that define capital structure requirements. Breaches in meeting the financial covengnts would
permit the bank to immediately call loans and bordowings. Theee have been no beetches in the fnaacial covemints of any intécest-Deaig loans and

borcowing in the curtent period.

Mote 26 : Authorisation of financial statements
The Financial statements for the year ended 315t March 2019 (ncluding compamiives) were approved by the boaed 'of directors on 13th &y, 2019,

For Mahesh Agparwal & Associates For and on behall of the Board of Directors

Cha
/)
N
Sanjeey S‘I:h'mu

Partner Dliretmor Dreeine
M Neo. 85013 (DIN : 02159764)  (DIN ' D7B84982)

Place : Gurgaon
Dared : 13.05.2019



